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PREAMBLE

| MPORTANT | NFORMATI ON
The information in this section is required under the Securities Act 1978

I nvest nent decisions are very inmportant. They often have | ong-term consequences.
Read all docunents carefully. Ask questions. Seek advice before committing
your sel f.

CHOOSI NG AN | NVESTMENT
When deci di ng whether to invest, consider carefully the answers to the follow ng
guestions that can be found on the pages noted bel ow

Page

What sort of investnent is this?

VWho is involved in providing it for ne?

How nuch do | pay?

What are the charges?

What returns will | get?

VWhat are my risks?

Can the investments be altered?

How do | cash in ny investnent?

VWho do | contact with inquiries about ny investnment?

I's there anyone to whom | can conplain if | have problens with the investnent?

OlO|O|N|N|O|~ P PlwWW

What ot her information can | obtain about this investnent?

READI NG THI S | NVESTMENT STATEMENT

There may be sone ternms or phrases used in this Investnent Statenent that are
new to you. To help you understand these words, we have included a gl ossary at
the back of this Investnent Statenent. In addition:

“W” neans Bank of Baroda (New Zealand) Limted. “Qur” and “us” have a
correspondi ng nmeani ng.

You should also ensure that you take the time to read Bank of Baroda (New
Zealand)Limted s Ceneral Terns and Conditions for personal banking or Bank of
Baroda (New Zeal and) Linmted s General Terms and Conditions for business banking
(as applicable)and any other relevant docunmentation before naking your
i nvest ment deci sions.




VWHAT SORT OF I NVESTMENT | S TH S?

Description of Securities
You are invited to deposit noney for a fixed termwi th us.

Each Term Deposit wll be in New Zealand dollars (or, at your option and
dependi ng on the type of Term Deposit you enter into, United States dollars) and
will be for a term set by us. W will, during that term pay interest on the
deposit at:

an interest rate fixed for the terny or
interest rates fixed for different periods during the term

VHO IS INVOLVED I N PROVIDING I T FOR ME?

The Bank
Qur address is:

Bank of Baroda (New Zeal and) Linited
114 Domi ni on Road

Mount Eden Auckl and 1024

New Zeal and

Al ternatively
(D Bank of Baroda (New Zeal and) Linited
Auckl and Mai n Branch
PO Box 56580
Doni ni on Road
Auckl and 1446
New Zeal and
Tel ephone: 09- 6321020
Tel ephone (from overseas): +64 9631020
Fax: 09 - 6385082
Emai | : AUCKNZ@ankof bar oda. com

(2) Bank of Baroda (New Zeal and) Limted
Manukau Branch
726 Great South Road
Manukau 2014
New Zeal and
Tel ephone: - 09-2610018
Fax No.-09-2610019
Emai | : manunz @ankof bar oda. com

(3) Bank of Baroda (New Zeal and) Linited
Wl | i ngt on Branch
55 Feat herston Street
Wl lington 6011
New Zeal and
Tel ephone- 04-4710196
Fax No.- 04-4994343
Emai | : wel | nz@ankof bar oda. com



Directors of Bank of Baroda (New Zeal and) Limted
Raj en Prasad

Navi n Chandra Upreti

S S Mundra

Subi r Kumar Das

Val i ant Kanni Wencesl aus Mel choir Ant hony

Ranj na Pat el

The directors of Bank of Baroda (New Zeal and) Linited may change fromtinme to
time.

The directors of Bank of Baroda (New Zeal and) Linited can be contacted at Bank
of Baroda (New Zeal and) Limted s address.

Activities
Qur business is providing banki ng and financial services. W have been doing
this since March 2010.



HOW MJUCH DO | PAY?

Money Payabl e By You

So long as you deposit at |east the m nimum anount we set and no nore than the
mexi mum anount we set, you may choose how much noney you want to deposit wth
us. Apart from any fees and charges we may inpose for a Term Deposit, this
anmount is the only ampunt that you mnust pay us for your deposit. You can pay
this ampunt to us at our branches at 114 Domini on Road, M Eden, Auckland, or
726 Great South Road, Manukau, Auckland or at 55 Featherston Street, Wellington
or at any other place we agree to allow paynents to be nade.

VWHAT ARE THE CHARGES?
Types of Charges

There is an early ternmination charge if we agree to allow you to break your
i nvestment before the end of its term This charge will be a reduction in the
interest rate or rates payable on the anount repaid to you before the end of its
termor such other charge as we nay inpose fromtine to tine.

Any tax that has already been paid on interest earned cannot be refunded back to
you and tax nmust be claimed fromthe Inland Revenue Departnent directly.

In addition to the early repaynent charge, we nay:

e inpose fees and charges for any accounts, services or products we provide;

e recover costs in relation to any accounts, services or products we provide;

« debit any account you have with us for the anpunt of these fees, charges and
costs (whenever they beconme payable); and

« change our fees and charges by giving you at |east 14 days notice before we
meke a change.

Sone of these fees, charges and costs may relate to Term Deposits. W may al so
deduct from your Term Deposit any governnent charges or levies that you (or we
on your behalf) are required to pay.

Amount s of Charges

You can get details of the anpunts or nethods of cal cul ati on of any charges that
we may i npose for Term Deposits when, and after you nake a deposit by:

e calling us on (09) 632 1020; or
e visiting our branch at 114 Doni nion Road, M Eden, Auckland, or 726 G eat
Sout h Road, Manukau, Auckland or at 55 Featherston Street, Wl Iington.

VWHAT RETURNS W LL | GET?

Ret ur ns

The returns payable by us on Term Deposits are available at the end of your
deposit termor before the end of its termif we agree. The returns to you will
be interest on the anpunt you deposited with us (less any applicable tax) plus
repaynent of the anpbunt you deposited. We have not pronised you any anmount of
returns that are quantifiable as at the date of this Investnment Statenent for
Term Deposits and legally enforceable by you. But when you nake a Term Deposit,



we can tell you how rmuch interest we will pay on it if the deposit is not broken
before its maturity date.
The key factors that will determ ne your returns will be:

the interest rate at which you agree to deposit your noney;

the anount you deposit;

the term of your deposit;

any taxes or duties inposed; and

whet her your Term Deposit is termnated early.

No reserves or retentions apply to Term Deposits.

W will repay you the anmount you deposited when your Term Deposit matures. W
will pay you interest on your Term Deposit on the date it matures and annually,
six nmonthly, three nonthly or nonthly as agreed when you nake the deposit.
Amounts due on a maturity date or interest paynent date that is a Saturday

Sunday or public holiday will be paid on the next working day. If you don't tel
us what to do with the anount of principal and interest payable on the maturity
date, we will reinvest that amount in a further Term Deposit for the sane term

and at the current rate for such a deposit.
W may wi t hhol d paynent of:
all or part of your Term Deposit; and
where interest is due on your Term Deposit on only the maturity date, interest
on your Term Deposit,
until the deposit matures.

Where your interest is due during the termof your Term Deposit, we may withhold
paynment of it until the next interest paynent date.
We may al so withhold repaynment of your Term Deposit and interest payable on that
amount where:

we hold the Term Deposit as security or subject to any stopped account or
other simlar condition, until the secured liability or condition is satisfied,

a partnership has been dissol ved and we haven’t had any |egal instructions;

we know sonething illegal has happened or may happen in relation to your Term
Deposi t;

you are decl ared bankrupt;

the Term Deposit is made subject to a property order under the Protection of
Personal Property Rights Act 1988 or we think you lack the nental capacity you
need to operate an account w th us;

we get notice of a third party claimfor the Term Deposit;

the law, including any court order, requires us to do so;

we know that you have died but we have not sighted probate in respect of your
estate; or

you have breached this Investment Statenent for Term Deposits or any ot her
contract between us and you.

Tax is likely to affect your returns. W will deduct fromthe returns payable to
you all tax and other levies that we are legally required to deduct.

W are legally liable to pay the returns to you.

Guar ant ee of Returns

Bank of Baroda, our parent bank, has guaranteed our paynent obligations,
i ncl uding any paynent obligation in respect of any deposit made with us. The
guarantee does not apply to paynent obligations where the terns of the
obligation expressly provide in witing that the obligations will not have the
benefit of the guarantee.



A copy of the guarantee docunent is included in our nost recent GCenera
Di scl osure Statenent, which is available for you to view online on our website
at www. bar odanzl t d. co. nz.

WHAT ARE My RI SKS?

Ri sks

Al investing involves risk. Investnment risk is the likelihood and potential
i npact of not getting all your nobney back, or getting a lower return than you
expect. Generally, the higher the expected return, the higher the expected risk.

The nmain risks of you not recovering the ampunt you deposit in full or of you
not receiving the returns referred to above are:

us beconming insolvent or being put into statutory managenent in circunstances
where our assets cannot satisfy clains ranking ahead of, and equally wth, your
claim and where the guarantee described above doesn’'t apply to your claim or
the assets of Bank of Baroda (our guarantor) are insufficient to neet your claim
under the guarant ee;

the I nl and Revenue Departnent requiring us to deduct from your Term Deposit a
sum whi ch you may owe as a taxpayer; and

us exercising any right we have to conbine our accounts or to set-off debts
you owe us agai nst the anmount of your Term Deposit.

Consequences of insol vency

As a deposit holder, you generally won't be liable to pay anyone noney if we
beconme insolvent. But you nay be |liable to pay soneone noney if, in certain
circunstances, we are in |liquidation and:

a paynent of principal and interest by us to you other than in the ordinary
course of business enabled you to receive nore than you woul d ot herwi se have
recei ved, or would have been likely to have received, on our liquidation and the
Court sets the paynent aside; or

your Term Deposit, in broad terns, benefited you nore than us.

If the Court sets aside a paynent of noney by us to you, it may order you to pay
the liquidator such sumas fairly represents the benefits received by you as a
result of the paynment. If your Term Deposit involves a transaction that
benefited you nore than us, the liquidator nay recover fromyou any anount by
whi ch the val ue provided by us exceeded the val ue received by us.

We think the Iikelihood of you being required to pay noney to any person as a
result of our insolvency is extrenmely | ow.

Term Deposits are part of our unsecured and unsubordinated liabilities. The
clainms on our assets that will or may rank ahead of your claimas a deposit
holder if we were to be put into liquidation or wound up are:

the clainms of any secured creditors;

the clains set out in the Seventh Schedul e to the Conpani es Act 1993 (being,
in general terns, the liquidator’'s fees, sone salary and wages and tax payabl e);
and

any other clains preferred by |aw
The clainms on our assets that will or may rank equally with your claimon our
assets as a deposit holder if we are put into |liquidation or wound up are al
other clainms for unsecured and unsubordinated liabilities except clains that are
preferred by | aw.



CAN THE | NVESTMENT BE ALTERED?

Al teration of Term Deposits
W& may:

e change our ternms and conditions which may apply to Term Deposits by giving
you at |east 14 days’ notice before we make a change; and

e as noted in “Types of Charges,” inpose and change fees and charges.

e Notice of any changes will be gi ven at our website at

www. bar odanzl t d. co. nz

But, once you have made a Term Deposit, neither we, you nor anyone else my
change the ternms and conditions which apply to that deposit.

HON DO | CASH I N MY | NVESTMENT?
Early Term nation
We will consider requests for early repaynent of your Term Deposit. If we agree,
you can have your Term Deposit repaid before its maturity date. W will consider
agreeing to this only if you ask us to do so three days before your requested
Term Deposit termnation date and if your Term Deposit is in cleared funds.
If we agree to this, we may pay interest on your Term Deposit at a reduced rate
or inpose a charge (as described under the heading “What are the Charges?”). If
you have termnated only part of your Term Deposit early, we nay repay all of
your Term Deposit early if the anpunt that would otherwi se remain would be |ess
than the m ni nrum Ter m Deposit anount set by us.

Right to Sell Term Deposits
You cannot sell or transfer your Term Deposit. W do not believe there is any
establ i shed market for such sal es.

WHO DO | CONTACT W TH I NQUI RI ES ABOUT MY | NVESTMENT?
Enquiries
For enquiries contact us or speak to the head of our branches at:

(D Bank of Baroda (New Zeal and) Linited
Auckl and Mai n Branch
PO Box 56580
Domi ni on Road
Auckl and 1446
New Zeal and
Tel ephone: 09-6321020
Tel ephone (from overseas): +64 9631020
Fax: 09 - 6385082
Emai | : AUCKNZ@ankof bar oda. com

(2) Bank of Baroda (New Zeal and) Limted
Manukau Branch
726 Great South Road

Manukau
Auckl and 2014
New Zeal and

Tel ephone: - 09-2610018
Fax No.-09-2610019
Emai | : manunz @ankof bar oda. com



(3) Bank of Baroda (New Zeal and) Linited
Wl I'i ngt on Branch
55 Feat herston Street
Wl I'ington 6011
New Zeal and
Tel ephone- 04-4710196
Fax No.- 04-4994343
Emai | : wel | nz@ankof bar oda. com

'S THERE ANYONE TO WVWHOM | CAN COWPLAIN | F | HAVEPROBLEMS W TH THE
| NVESTMENT?

Any conplaints or problenms with the Term Deposit should be directed to us or the
head of our branches at Doni nion Road, Manukau & Wl | i ngton.

If you re not satisfied with the outcone of your enquiry to us, |let us know and
we can initiate our conplaints investigation procedures. You can do this by
calling us at (09) 632 1020 or by filling in a conplaint form (available at our
branches at 114 Doninion Road, M Eden, Auckland, or 726 Geat South Road,
Manukau, Auckland or at 55 Featherston Street, Wellington

However, there is the possibility that the issue has reached a “deadl ock” and it
may be necessary for you to refer the problem to the Banking Orbudsman. The
Banki ng Onbudsman provi des free independent assistance to investors with issues
t hat have not been sol ved by us. The Banki ng Onbudsman’s brochures are avail abl e
at our branches or directly fromthe Banki ng Onbudsman at:

Level 11

109- 111 Feat herston Street
Vel | i ngton

O

PO Box 10 573

The Terrace

Wl lington 6143

Tel ephone: 0800 805 950



VWHAT OTHER | NFORVATI ON CAN | OBTAI'N ABOUT THI SI NVESTMENT?

Fi nanci al Statenments and Di scl osure St atenent

Q her information about us and Term Deposits with us is contained or referred to
in our nost recent disclosure statenment (which includes our nobst recent
financial statenents)and in our GCeneral Terns and Conditions. Qur disclosure
statenent can be obtained, free of charge, from our branches at 114 Domi nion
Road, M Eden, Auckland or 726 Great South Road, Mnukau, Auckland or at 55
Feat herston Street, Wl lington

The disclosure statenent, financial statenments and other docunents of or
relating to us are filed on a public register at the Conpanies Ofice. These
docunents are avail able for public inspection

Annual | nformation

The only type of information that we nust or will give to you each year is, if
applicable, a certificate stating the anount of resident or non-resident
wi t hhol di ng tax deducted frominterest paid to you for your Term Deposit.

On Request Information
The type of information that we nust or will nake available free of charge to
you on request is:

a copy of our npbst recent |nvestnent Statenent for Term Deposits;

a copy of our nost recent disclosure statenment (including our nobst recent
financi al statenents);

a copy of our npbst recent annual report;

a copy of Bank of Baroda's guarantee in respect of our paynent obligations and
its nmost recent annual or half yearly financial statenents;

a conmparison of the actual results against any prospective financia
i nformation about Bank of Baroda (New Zealand) Ilimted contained in any
di scl osure statement or advertisenent;

certain ternms and conditions applicable to Term Deposits (such as current
interest rates, mninum and maxi nrum anounts and the consequences of early
term nation); and

certain information concerning each of your Term Deposits (such as its
princi pal amount, nmaturity date and the next date on which interest is payable).

You may request this information by calling us on (09) 632 1020 or collecting it
at our branches at 114 Dom nion Road, M Eden, Auckland, or 726, Geat South
Road, Manukau or at 55, Featherston Street, Wellington



